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Stellingen (Propositions)
behorende bij het proefschrift (to accompany the thesis entitled)

“Delegation Games: Analysis and Applications”
door Çiğdem Akbulut Merchant
1. Managerial incentives can make a firm a market leader even if the firm
has a slightly high marginal cost. (Chapter 4)
2. In a two-firm industry where all firms employ managerial incentives,
social welfare is higher and tariffs are lower than the ones in a two-firm
industry where all firms are owner-led. (Chapter 2 and 6)
3. Being a profit maximizer does not mean having more profit: firms should
also reward their managers based on either relative performance or market
share. (Chapter 2, 3 and 5)
4. Encouraging the use of managerial incentives can be a way for governments to balance between free trade and protectionism. (Chapter 6)
5. This dissertation can inform firms and policy makers about managerial
bonus systems. (Valorization)
6. Mathematical modeling may not reflect the complexity of the real world,
but it certainly can help us to understand both historical and current incidents.
7. Mathematics, geometry and intuition are important tools for an
economist.
8. Game Theory is a way of making predictions about human behaviour.
9. “What greater gift than the love of a cat.” - Charles Dickens.

