Legal reforms for economic development in Africa:
How effective?
Citation for published version (APA):
Ogo, I. (2018). Legal reforms for economic development in Africa: How effective? A comparative
investigation of legal reforms to improve public debt management in Nigeria and Rwanda. Datawyse /
Universitaire Pers Maastricht. https://doi.org/10.26481/dis.20180124io

Document status and date:
Published: 01/01/2018
DOI:
10.26481/dis.20180124io
Document Version:
Publisher's PDF, also known as Version of record

Please check the document version of this publication:
• A submitted manuscript is the version of the article upon submission and before peer-review. There can
be important differences between the submitted version and the official published version of record.
People interested in the research are advised to contact the author for the final version of the publication,
or visit the DOI to the publisher's website.
• The final author version and the galley proof are versions of the publication after peer review.
• The final published version features the final layout of the paper including the volume, issue and page
numbers.
Link to publication

General rights
Copyright and moral rights for the publications made accessible in the public portal are retained by the authors and/or other copyright
owners and it is a condition of accessing publications that users recognise and abide by the legal requirements associated with these
rights.
• Users may download and print one copy of any publication from the public portal for the purpose of private study or research.
• You may not further distribute the material or use it for any profit-making activity or commercial gain
• You may freely distribute the URL identifying the publication in the public portal.
If the publication is distributed under the terms of Article 25fa of the Dutch Copyright Act, indicated by the “Taverne” license above,
please follow below link for the End User Agreement:
www.umlib.nl/taverne-license
Take down policy
If you believe that this document breaches copyright please contact us at:
repository@maastrichtuniversity.nl
providing details and we will investigate your claim.

Download date: 16 Jun. 2021

Legal Reforms for Economic Development in Africa: How Effective?
A Comparative Investigation of Legal Reforms to Improve Public Debt
Management in Nigeria and Rwanda
The ‘Rule of Law’ and ‘Good Institutions’ are considered necessary preconditions for
economic development, and International Finance Institutions have promoted models of
legal and institutional reforms which are often adopted by governments across the world.
High levels of borrowing by governments in the 1970s led to the debt crises of the 1980s and
1990s. From the 1990s, a concerted campaign for debt relief by scholars and activists,
alongside a push for global development by international institutions, led to the availability
of debt relief for debtor countries. Debt relief was predicated on the implementation of
reforms which led to adoption of good policies and good institutions in borrower countries.
The Governments of Nigeria and Rwanda implemented economic, legal and institutional
reforms to obtain debt relief in 2005. These reforms incorporated the enactment of public
finance legislations to regulate government borrowing practices and manage public debt
portfolios. This thesis evaluates the effectiveness of these legislations through the
observation and analysis of the effect of law on the behaviour of public institutions between
2005 and 2015, and the impact on public debt portfolios. Thereafter, the thesis posits
recommendations to enhance the instrumentalism of law as a tool for economic development
in Africa.

