
 

 

 

Modeling asymmetric and time-varying dependence

Citation for published version (APA):

Manner, H. (2010). Modeling asymmetric and time-varying dependence. [Doctoral Thesis, Maastricht
University]. Datawyse / Universitaire Pers Maastricht. https://doi.org/10.26481/dis.20100318hm

Document status and date:
Published: 01/01/2010

DOI:
10.26481/dis.20100318hm

Document Version:
Publisher's PDF, also known as Version of record

Please check the document version of this publication:

• A submitted manuscript is the version of the article upon submission and before peer-review. There can
be important differences between the submitted version and the official published version of record.
People interested in the research are advised to contact the author for the final version of the publication,
or visit the DOI to the publisher's website.
• The final author version and the galley proof are versions of the publication after peer review.
• The final published version features the final layout of the paper including the volume, issue and page
numbers.
Link to publication

General rights
Copyright and moral rights for the publications made accessible in the public portal are retained by the authors and/or other copyright
owners and it is a condition of accessing publications that users recognise and abide by the legal requirements associated with these
rights.

• Users may download and print one copy of any publication from the public portal for the purpose of private study or research.
• You may not further distribute the material or use it for any profit-making activity or commercial gain
• You may freely distribute the URL identifying the publication in the public portal.

If the publication is distributed under the terms of Article 25fa of the Dutch Copyright Act, indicated by the “Taverne” license above,
please follow below link for the End User Agreement:
www.umlib.nl/taverne-license

Take down policy
If you believe that this document breaches copyright please contact us at:

repository@maastrichtuniversity.nl

providing details and we will investigate your claim.

Download date: 22 May. 2023

https://doi.org/10.26481/dis.20100318hm
https://doi.org/10.26481/dis.20100318hm
https://cris.maastrichtuniversity.nl/en/publications/e39af78a-382e-4ab8-bf45-7f14f1721368


Stellingen
behorende bij het proefschrift

Modeling Asymmetric

and

Time-Varying Dependence

door

Hans Manner

1. Comparing the log-likelihood statistic of non-nested models may be a simplistic
way of doing model selection, but for evaluating the fit of copula models there is
yet to be found a technique that is equally or more reliable. (Chapters 2 and 4)

2. Increases in correlation between markets are not only driven by volatility as sug-
gested by some factor models. In fact, during the Asian crisis volatility increased
much earlier than correlation. (Chapter 5)

3. The correlation coefficient is often criticized as a too restrictive measure of de-
pendence. Nevertheless, once correlation is allowed to vary over time it does not
appear to be restrictive at all. (Chapters 6 and 7)

4. Just like random or time-varying variances cause fat tails in unconditional uni-
variate distributions, random correlations lead to fat tails in the unconditional
bivariate distribution and to dependence in the extremes. (Chapter 7)

5. Most of the time our research just confirms what we expected. However, those few
times that our intuition is wrong remind us why the research needed to be done
in the first place.

6. When doing research on econometric theory it is crucial to know which assumptions
must be made, whereas in applied econometrics it is important to know which ones
may or may not be ignored.

7. Just because your research does not have immediate practical relevance does not
mean it is useless.

8. Once you know the solution to a difficult problem it is not difficult anymore. And
once you have finished your dissertation it does not seem such a big deal anymore.

9. One thing to be learned from the book ”Asymptotic Statistics” by A.W. van der
Vaart is that playing with balls in a small neighborhood is not as much fun as one
may think.

10. Those who hear not the music think the dancers are mad. (Chinese proverb)


