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VALORISATION 
In accordance with Article 23 of the regulation governing the attainment of doc-

toral degrees at Maastricht University, this section discusses the valorisation oppor-

tunities of this doctoral thesis. 

This thesis investigates why some countries industrialised, while others did not. It 

takes a long-term perspective and looks at a high number of countries in all world 

regions. Understanding the determinants of industrialisation across countries and 

over time is important in a historical perspective, but also to inform present and 

future policy-makers on what has worked and has not worked in other countries. 

Countries that successfully industrialised witnessed rising GDP, flourishing em-

ployment opportunities, and shrinking poverty. All this makes a strong case for in-

dustrialisation as an interesting topic for academic discussions and as a central goal 

of development strategies.  

The focus on industrialisation and the manufacturing sector is relevant to present-

day policymaking in both developed and developing regions. The US program 

“Make it in America”, the Brazilian “Brasil Maior Plan”, the Indian “Make in In-

dia”, and the Ethiopian Industrial Development Strategy are just a few examples of 

how countries at all income levels and in all world regions strive to industrialise or 

to revive their industrial sectors. Also at the global level, the UN Sustainable De-

velopment Goals reiterate the need to reduce global poverty by promoting indus-

trialisation and fostering innovation (proposed Goal 9). 

Findings of this thesis show how determinants of industrialisation changed over 

time, with an increasingly prominent role of innovation. Today, innovation is a hot 

topic in policy discussions in both the developed and the developing world. This 

thesis analyses science, technology, and innovation policies intended as all policy 

measures aimed at stimulating knowledge creation and skill accumulation. These 

are often considered the new form of industrial policy. Their role for catch up, as 

for example in the case of the Asian Tigers, is now undisputed. 

As discussed in this thesis, the 50-year long debate on industrial policy polarised 

around two opposite views. This resulted in an unproductive confrontation that 

cannot enlighten policymakers. This thesis proposed a new methodology to analyse 

industrial policies across countries and over time and applied it to some of the 
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most debated country cases of successful and less successful industrialisation. The 

proposed methodology allows quantifying industrial policies and so differentiating 

countries by how much they invest in industrial policy instruments. This type of 

studies can be replicated in more countries and periods, or be applied to other ar-

eas of public policies or to specific industries. This could potentially lead to the 

creation of a new database of industrial policy indicators. This database could im-

prove our understanding of how industrial policies affect structural and techno-

logical change and how these effects vary across countries, periods, and industries. 

It could be also useful to have a sense of how much intervention is enough, too 

little, or too much.  

The policy relevance of this new methodology is evident. New measures of indus-

trial policies are increasingly important in a context in which countries at different 

income levels are experimenting with industrial policies and governments are held 

more and more accountable for how they spend public resources. Moreover, indi-

cators of industrial policies could help countries monitoring and benchmarking 

their industrial efforts and potentially find role models (without assuming that 

recipes can be copied and pasted from one context to another). 

The thesis also contributes to discussions on the role of macroeconomic policies 

for investments. Investments are key to economic growth. Understanding why 

firms decide to invest or not, and how macroeconomic policies can influence in-

vestment behaviours, is more than an interesting academic question. Various inter-

national organisations propose recipes for development and economic growth, but 

all these recipes must be empirically tested: evidence-based policy cannot be a mere 

buzzword, given the challenges of budget-constrained governments all over the 

world. 

As shown so far, this thesis has clear economic and social relevance, especially for 

the developing world. It speaks to policymakers who want to improve the indus-

trial performance of their countries and to international organisations engaged in 

research and policy dialogues to promote industrialisation. The thesis also contrib-

utes to public debates on industrial and macroeconomic policies. These are very 

hot topics in these times of economic recession in various countries in the global 

North and rise of new powers from emerging countries. 

The chapters of this thesis were presented in international conferences in different 

parts of the world. Chapter 2 was presented at the 14th International Schumpeter 
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Society Conference, held in Brisbane (Australia) in June 2012. Chapter 3 was pre-

sented at the 25th EAEPE (European Association for Evolutionary Political Econ-

omy) Conference in Paris (France) in November 2013. Chapter 4 was presented at 

the 12th Globelics Conference held in Addis Abeba (Ethiopia) in October 2014. 

Chapter 5 was presented at the UNU-MERIT international conference held in 

Maastricht in November 2014. Chapter 3 and 4 were the result of interesting dis-

cussions with economists from UN-ECLAC (the UN Economic Commission for 

Latin America and the Caribbean), and professors and participants to the Fifth 

Latin American Advanced Programme on Rethinking Macro and Development 

Economics (LAPORDE), held in São Paulo (Brasil) in January 2014. Chapters 2, 4, 

and 5 will be readapted to be published in international peer-reviewed journals. 

 

 


