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1. Disasters can gradually change the residential composition of a region, as a result of which

rich people tend to move out of disaster-prone regions. (Chapter 2)

2. When disasters hit, banks can adjust their asset structure to achieve a natural hedge and

meanwhile satisfy the increased demand for credit. (Chapter 3)

3. Climate change will lead to a contraction of credit and a lower level of bank capital adequacy.

(Chapter 3)

4. Countries with better institutions tend to have less human mortality but more economic

damage during disaster mitigation. (Chapter 4)

5. Everything is influenced by nature: the birth of the modern financial system is no exception.

6. With the development of science, economic models will become more complex and behavior-

based in the future.

7. Mathematics and behavioral evidence are two essential parts of an economic model, but

reconciling them is not always easy.

8. Good governance that respects country-specific conditions, instead of a certain type of ideol-

ogy, is the key to solve the world’s problems.

9. Innocence is more precious and powerful than economic propositions because the latter come

from thoughts, and thoughts are originally false.

10. History is irrecoverable, that’s why we need innovation.


