
 

 

 

How many Single Rulebooks?

Citation for published version (APA):

Navid, K. (2023). How many Single Rulebooks? The EU’s post-crisis policy objective to create a Single
Rulebook for investment management. [Doctoral Thesis, Maastricht University]. Maastricht University.
https://doi.org/10.26481/dis.20230914kn

Document status and date:
Published: 01/01/2023

DOI:
10.26481/dis.20230914kn

Document Version:
Publisher's PDF, also known as Version of record

Please check the document version of this publication:

• A submitted manuscript is the version of the article upon submission and before peer-review. There can
be important differences between the submitted version and the official published version of record.
People interested in the research are advised to contact the author for the final version of the publication,
or visit the DOI to the publisher's website.
• The final author version and the galley proof are versions of the publication after peer review.
• The final published version features the final layout of the paper including the volume, issue and page
numbers.
Link to publication

General rights
Copyright and moral rights for the publications made accessible in the public portal are retained by the authors and/or other copyright
owners and it is a condition of accessing publications that users recognise and abide by the legal requirements associated with these
rights.

• Users may download and print one copy of any publication from the public portal for the purpose of private study or research.
• You may not further distribute the material or use it for any profit-making activity or commercial gain
• You may freely distribute the URL identifying the publication in the public portal.

If the publication is distributed under the terms of Article 25fa of the Dutch Copyright Act, indicated by the “Taverne” license above,
please follow below link for the End User Agreement:
www.umlib.nl/taverne-license

Take down policy
If you believe that this document breaches copyright please contact us at:

repository@maastrichtuniversity.nl

providing details and we will investigate your claim.

Download date: 27 Apr. 2024

https://doi.org/10.26481/dis.20230914kn
https://doi.org/10.26481/dis.20230914kn
https://cris.maastrichtuniversity.nl/en/publications/9ba27d06-3400-4a58-8675-a5a9aabfd5b8


Propositions accompanying the dissertation 

How many Single Rulebooks? 

The EU’s post-crisis policy objective to create a Single Rulebook for                

investment management 

Kian Navid 

1. Regulatory consistency is predicated on the use of a coherent policy 

paradigm. 

 

2. The completion of the EU Single Rulebook has been hampered by an 

inadequate policy design that is still largely relying on minimum 

harmonisation directives. 

 

3. Using a form-over-substance approach to financial regulation raises 

the risk of creating regulatory inconsistencies.  

 

4. The absence of an explicit legal obligation for the European 

Commission and/or other EU institutions to assess ex ante and on an 

ongoing basis the consistency of financial regulation poses a 

significant obstacle to the attainment of the EU Single Rulebook 

objective. 

 

5. Without distinguishing better between directional and non-directional 

policy bricolage, we cannot sufficiently examine and understand the 

role and importance of ideas in driving policy change. 

 

6. The post-crisis EU financial reforms have in many ways inadvertently 

harmed the interests of investors. 

 

7. Traditional investment managers are becoming increasingly obsolete 

due to the rise of Financial Technology and Artificial Intelligence.  

 

8. Large investment managers have too much concentrated power 

which is posing a threat to democracy. 

 


