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Propositions accompanying the PhD-thesis
AN END HAS A START:

SHAREHOLDER STEWARDSHIP ON CORPORATE
SUSTAINABILITY

Colin Tissen, 14 April 2023

1. Private shareholder engagement is an effective method for achieving in-
vestor impact (Chapter 2).

2. The legal origin of institutional investors primarily drives their preferences
for sustainability (Chapter 3).

3. Shareholders from stakeholder-oriented countries can better recognize which
environmental and social issues are financially material than shareholders
from shareholder-oriented countries (Chapter 3).

4. Efficient shareholder engagement focuses on people, not firms (Chapter 4).

5. Sustainable investing is not going to save the world.

6. There is a trade-off between financial performance and real-world impact.

7. Pension funds should aim to generate real-world impact with their invest-
ments.

8. Investors are not sufficiently transparent about their engagement efforts,
leading to uncertainty about what engagement can and cannot achieve.

9. Consumers, not companies or governments, are the biggest driver of climate
change.

10. ”Beliefs do not change facts. Facts, if one is rational, should change beliefs.”
- Ricky Gervais


